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11. q\oACCOUNTINGTREATMENT

11.1 TheTransfereeCompanyshall,upontheSchemecomingintoeffect,recordtheassets

and liabiliti~sof the TransferorCompanyvestedin it pursuantto thisSchemeat the

respectivebookvaluesthereofand in thesameformas appearingin thebooksof the

TransferorCompanyat the close of businessof the day immediatelyprecedingthe

AppointedDate.

11.2 The TransfereeCo~panyshallrecordtheReservesof the TransferorCompanyin the

sameform andat.thesamevaluesas theyappearin the financi~1statementsof the

TransferorCompanyat the close of businessof theday immediatelyprecedingthe

AppointedDate.Balancesin tlie Profitandloss Accountof the TransferorCompany

shall be similarlyaggregatedwith the balances- in Profit and Loss Accountof the

TransfereeCompany.Balancep.shOwnas MiscellaneousExpenditure(totheextentnot

writtenoff or adjusted)in thebalancesheetoftheTransferorCompanyshallbesimilarly
. ~ ~

aggregatedwithbalancesof theTransferee~mpany.

11.3 The excess, if any,of the value of the assetsover the value of the liabilitiesof the

TransferorCompanyvestedin the TransfereeCompanypursuantto this Schemeas

recordedin the booksof accountof the TransfereeCompanyshall,afteradjustingthe

amountsrecordedin termsof Clause 11.2above,be creditedto the GeneralReserve

accountin thebooksof theTransfereeCompany.

11.4 The deficit,if any,in the value of the assetsover the value of the liabilitiesof the

TransferorCompanyvestedin the TransfereeCompanypursuantto this Schemeas

recordedin thebooksof accountof theTransfereeCompanyshall,afteradjustingthe

amounts(ecordedintermsofClause11.2above, t>edebitedto theGoodwillaccountin

thebooksof theT/'8fIsfereeCompany.
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