
as the case may be, at any time priorto the EffectiveDate, stand cancelled as on the

Effective Date, and shall have no effect and the Transferor Company, as the case may

be, shall have no further obligation outstanding in that behalf.

(k) The Transferor Company shall have taken all steps as may be necessary to ensure that

vacant, lawful, peaceful and unencumbered possession, right. title, interest of its

immovable property is given to the Transferee Comp~ny.

(I) Where,any of the liabilitiesand obligations/assetsattributedto the Transferor Company

on the "AppointedDate" has been discharged/soldby the TransferorCompany after the

"Appointed Date" and prior to the "Effectiv~,Date., such discharge/sale shall be deemed

to have been for and on behalf of the Transferee Company.

(m) From the "EffectiveDate" and tillsuch time that the names of th~ respective bank

accounts of the Transferor Company are replaced with that of the Transferee Company,

the Transferee Company shall be entitled to operate the bank"accounts of the Transferor

Company, in its name, in so far as may be necessary.

4. LEGAlPROCEEDINGS

4.1 All suits, actions and proceedings of whatsoever nature by or against the Transferor

Company on the Appointed Date shall be transferred to the name of the Transferee

Company and the same shall be continued and' enforced by or against the Transferee

Company, to the exclusion of the Transferor Company, as the case may be.

4.2 If proceedings are taken against the Transferor Company, in respect of matters referred

to above, it shall defend the same in accordance with the advice' of, and at the cost of,

the Transferee Company, as the case may be from Appointed Date tilt Effective Date,

and the latter shall reimburse and indemnify the Transferor Company, against all

liabilitiesand obligations incurred by the Transferor Company in respect thereof.
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